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Bank, having thus defeated all its enemies and humbled the
King, the Whig Party, which was largely represented in the
City interests, arranged that the Bank should give a small im-
mediate sum of £200,000, for which William was clamouring.
The Whigs showed their power also about this time by
putting to death without trial, by attainder, Sir John Fenwick,
a supporter of the exiled King, who had already made public
the way in which many of them, by a second treason, negotiated
with James after having given their allegiance to William.
Their fear that more would come out in a regular trial con-
vinced them that death without trial was the shortest way out.
The Lords approved of this murder by a majority of seven, and
William refused a pardon.
In March 1697 hostilities were brought for the moment
to an end, by the Peace of Ryswick, which was ratified in
September. The King of France promised to make no further
attempts to upset William or support James's claim to the
throne, and on the Continent yielded the main part of what
the coalition had demanded. But the Treaty of Ryswick was
really only a truce, for at any moment there might arise the
great question of the Spanish Succession, on which it was
certain that there would be conflict. And it was because
Louis XIV had the Spanish Succession in view, as something
far more important than the arrangements with England and
Holland, that he made such favourable terms. The treaty had
all the appearance of generosity or the acceptance of defeat—
whichever term one chooses to use—for Louis gave up his
principal recent conquests except Strasbourg, everything on the
right bank of the Rhine, and appeared to accept a generally
adverse settlement. But he did so because he looked forward
at any moment to the opportunities which the disputed Spanish
Succession would give him,
The Spanish Succession. The Spanish Empire was, in
the eyes of contemporaries, the largest human thing. Spain
herself had declined in population and wealth very heavily,
though gradually, during the last two hundred years. But men
are slow to recognize the effects of these things. On the map
she still looked like more than half the world. She had a com-
pact portion of Southern Italy, the Southern Netherlands,
Pacific islands, and all the wealth and colonial power of Central
and Southern America—more than half the New World—with
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